Case 1:09-cv-00023 Document 736 Filed 11/20/15 Page 1 of 2

DEAN A. MANGLONA
NMI SETTLEMENT FUND
P.O. Box 501247

Saipan, MP 96950

Tel: (670) 322-3863

Fax: (670) 664-8080

Attorney for the NMI Settlement Fund

FILED
Clerk
District Court
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UNITED STATES DISTRICT COURT
FOR THE NORTHERN MARIANA ISLANDS

BETTY JOHNSON, on behalf of herself,

and as a representative of a class of
similarly-situated persons,

Plaintiffs,
V.
ELOY S. INOS, Governor of the
Commonwealth of the Northern Mariana
Islands ("CNMI™), et al.,

Defendants.

CIVIL CASE NO. 09-00023

ORDER

This matter came before the court on a Motion for Approval of Settlement and Release

Agreement in the FINRA Arbitration and Payment of Attorney’s Fees and Costs (“Motion”)

(ECF 727) submitted by the Trustee of the NMI Settlement Fund. The Motion sought the court’s

approval of a proposed settlement agreement reached by the parties in the arbitration proceeding

pending before the Financial Industry Regulatory Authority, styled as Northern Mariana Islands

Settlement Fund v. Merrill Lynch, Pierce, Fenner & Smith, Inc., Case No. 12-02942 (“FINRA

Arbitration”), and the approval of the Trustee’s request for payment of attorney’s fees and

reimbursement of costs pursuant to the Engagement Agreement (ECF 683-2).
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The NMI Retirement Fund filed a Statement of Non-Opposition (ECF 730) on
November 13, 2015. None of the other parties have objected to the Motion.

The court has carefully reviewed and considered the Motion and the proposed settlement
agreement reached in the FINRA Arbitration, and finds that it is a fair settlement and the
Trustee’s request for payment of attorney’s fees and reimbursement of costs is reasonable.

NOW, THEREFORE, IT IS HEREBY ORDERED, ADJUDGED, AND DECREED:

1. The terms of the Settlement Agreement and settlement amount of $7,350,000 are
fair, reasonable and adequate, and in the best interests of all the Settlement Class Members. The
court therefore approves the settlement agreement in all respects, and the parties shall perform its
terms.

2. The Trustee’s request for payment of attorney’s fees ($1,837,500) and
reimbursement of costs ($390,535.60) are reasonable and are hereby approved. Payment shall
therefore be made in accordance with the Engagement Agreement (ECF 683-2) as set forth in the

Trustee’s Motion.

IT 1S SO ORDERED.

A /s/ Frances M. Tydingco-Gatewood
Designated Judge
Dated: Nov 20,2015




