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��������� (PSOR\HU�&RQWULEXWLRQV�� �)RU�HYHU\�SD\�SHULRG��WKH�*RYHUQPHQW�LV�UHTXLUHG�WR�
SD\� HPSOR\HU� FRQWULEXWLRQV� IRU� &ODVV� 0HPEHUV� ZKR� DUH� FXUUHQWO\� HPSOR\HG� E\ WKH�
*RYHUQPHQW��,Q )<�������)<�������DQG�)<�������WKH�*RYHUQPHQW�SDLG�RYHU����������LQ�
HPSOR\HU� FRQWULEXWLRQV� WR� WKH� 6HWWOHPHQW� )XQG� IRU� WKRVH� \HDUV�� 7KH� 6HWWOHPHQW� )XQG�
DQWLFLSDWHV�WKH�VXP�RI�HPSOR\HU�FRQWULEXWLRQV�IRU�)<������WR�EH�WKH�DERXW�WKH�VDPH�

��� (PSOR\HU�&RQWULEXWLRQV�IRU�+HDOWK�DQG�/LIH�3UHPLXPV� ��7KH�*RYHUQPHQW�LV�
UHVSRQVLEOH�IRU�SD\LQJ�WKH�JURXS�KHDOWK�DQG�OLIH�LQVXUDQFH�SUHPLXPV�IRU�6HWWOHPHQW�)XQG�
PHPEHUV HDFK�\HDU���,Q�)<�������WKLV�DPRXQW�ZDV������PLOOLRQ��LQ�)<������LW�ZDV �����
PLOOLRQ��LQ�)<������LW�ZDV�������PLOOLRQ��DQG LQ�)<������LW�ZDV�������PLOOLRQ��:H�HVWLPDWHV�
WKDW�WRWDO�SUHPLXPV�IRU�)<������ZLOO�EH�DERXW�����PLOOLRQ���,Q�DGGLWLRQ��3XEOLF�/DZ�������
ZDV� UHFHQWO\� HQDFWHG� WR� DOORZ� JRYHUQPHQW� UHWLUHHV� WR� UH�HQUROO� LQ� KHDOWK� LQVXUDQFH���
&XUUHQWO\��DERXW�KDOI�RI�WKH�PHPEHUV�ZKR�DUH�HOLJLEOH�WR�HQUROO�DUH�QRW�FXUUHQWO\�HQUROOHG
IRU�JURXS�KHDOWK�FRYHUDJH��7KHUHIRUH��WKH�*RYHUQPHQW¶V�VKDUH�RI�FRQWULEXWLRQV�IRU�KHDOWK�
DQG�OLIH�LQVXUDQFH�SUHPLXPV�IRU�6HWWOHPHQW�)XQG�PHPEHUV�FRXOG�SRWHQWLDOO\�GRXEOH�WR�����
PLOOLRQ�SHU�\HDU��GHSHQGLQJ�RQ�WKH�FRVW�RI�FRYHUDJH�DQG�ZKLFK�PHPEHUV�HQUROO��

)RU�)<������� WKH�*RYHUQPHQW� LV� REOLJDWHG�XQGHU� WKH�6HWWOHPHQW�$JUHHPHQW� WR�SD\� WKH�
SHQVLRQV� DQG� EHQHILWV� WR�6HWWOHPHQW�)XQG�PHPEHUV� RI� DQ� DPRXQW� EHWZHHQ� ����PLOOLRQ� WR� ����
PLOOLRQ���7KLV�DPRXQW�UHSUHVHQWV�EHWZHHQ�������DQG�������RI�WKH�*RYHUQPHQW¶V�)<������EXGJHW���
,W�LV�QRW�DQ�LQVLJQLILFDQW�DPRXQW��DQG�LV�HVSHFLDOO\�ULVN\�ZKHQ�WKH�EXON�RI�WKH�*RYHUQPHQW¶V�LQFRPH�
LV�IURP�FDVLQR�OLFHQVH�IHHV�DQG�WD[HV��,Q DGGLWLRQ�WR�WKH�����PLOOLRQ�WR ����PLOOLRQ�REOLJDWLRQV�WR�
WKH�6HWWOHPHQW�)XQG�PHPEHUV��WKH�*RYHUQPHQW�KDV�\HW�FRPPLWWHG�LWVHOI�WR�FRYHULQJ�WKH�UHPDLQLQJ�
����EHQHILW�SD\PHQWV �LQFOXGLQJ�WKH�����OXPS�VXP�GHDWK�EHQHILWV����7KH�*RYHUQPHQW¶V�UHOLDQFH�
RQ�FDVLQR�OLFHQVH�DQG�IHHV�WR�IXQG�PDQ\�RI�LWV�QHZ�SURJUDPV��LQFOXGLQJ�WKH�QHZ�UHWLUHPHQW�SODQ�LV�
LPSUXGHQW�DQG�FRXOG�EH�GLVDVWURXV�IRU�WKH�*RYHUQPHQW��%HFDXVH�WKH�*RYHUQPHQW¶V�LQFRPH�VRXUFH�
LV�QRW�GLYHUVLILHG��LI�WKH�FDVLQR�OLFHQVH�DQG�IHHV�DUH�VXVSHQGHG�RU�XQFROOHFWDEOH��WKH�*RYHUQPHQW�
KDV�QR�RWKHU�UHOLDEOH VLJQLILFDQW VRXUFH�RI LQFRPH�WR�FRYHU�WKHVH�REOLJDWLRQV��DQG�FRXOG�ILQG�LWVHOI�
GHIDXOWLQJ�RQ�WKH�6HWWOHPHQW�$JUHHPHQW�DQG�LWV�SD\PHQWV�WR�FUHGLWRUV�

7KH� 6HWWOHPHQW� )XQG� GRHV� QRW� VXSSRUW� D� ELOO� ZKLFK� FRXOG� FUHDWH� DGGLWLRQDO� ORQJ�WHUP�
OLDELOLWLHV�IRU�D�*RYHUQPHQW�ZKLFK�UHOLHV�RQ�DQ�LQFRPH�EDVH�WKDW�LV�QRW�GLYHUVLILHG�DQG�XQUHOLDEOH���
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